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Limited Review Repart on U:laudited Standalone Quarterly and Year to Date Financifl

!{.esults of the Comfany Pursxant to the trteg*lation 33 of the $EBI {Listing ottligatior]s

and llisclos*re Requirements) Regu}*ticnso 2t)15 (as amended)

To the Board of Directors of Greycells Education Limited,

We have reviewed the accompanying statement of unaudited standalone financial results tf
Greycells Education Limited for the period ended 30ff June, 2019 ("Statement")' This statemeft

is the responsibility of the Company's Management and has been approved by the Board ff
Directors.

This Statement has been prepared in accordance with the recognition and measurement principlps

laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ('lnd AS 34'l)'

prescribed under section 133 of the companies Act, 2013, and other Accounting PrinciRlps

generally accepted in India. Our responsibility is to express a conclusion on the Statement basfd

on our review.

We conducted our review of the Statement in accordance with the Standard on Revilw

Engagement (SRE) 2410, "Review of lnterim Financial Information Performed I{ if.
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of Ind]a'

This standard requires that we plan and perform the review to obtain moderate assurance as.to

whether the financial statements are free of material misstatement. A review is limited primarf [y

to inquiries of company personnel and analytical procedures applied to financial data and th[s

provide less assurance than an audit. We have not performed an audit and accordingly, we do rlot

express an audit oPinion.

No impairment testing has been done by the management in respect of the investment in who]lf

owned subsidiary company- EMDI (Overseas) FZ LLC, Dubai and hence we are unable to

comment whether any such impairment provisioning is required'

Based on our review conducted as above, subject to paragraph 4 above, nothing has come to gur

attention that causes us to believe that the accompanying statement of unaudited standaldne

financial results prepared in accordance with applicable accounting standards and otliler

recognized accounting practices and policies has not disclosed the information reQuired to 
]be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosltre

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or thaf it

contains any material misstatement.

For A. T. Jain & Co.

Chartered Accountants

S.T. Jain

Partner
Membership No: 033809
Place:Mumbai
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Date: 13't August, 2019

UDIN: 1 903 3 809AA AADE5432

212, Rewa Chambers,
31 , New Marine Lines,
Mumbai - 400 020.
Tel; O22-22O3 51 51 | 5252
E-mail : accounts @ atjain.net

414, Hubtown Solaris, 4th
N. S. Phadke Marg, Near East
Andheri (East), Mumbai- 400
Tel.: 022-6736 2000
E-mail : accounts @ atjain.net
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srATEMErut or stnruoRtorue rtrunruinL ResuLts roR tur eunRtrR eruogn gotH.lurue. zt
Rs. In lakhs, (except share and per share data, unless ol

t9
rerwise stated

Sr
No, Particulars

Quarter ended Year ended

30th June,
201 9

31st March,
2019

30th June,
2018

3lst March,
2919

1

z
levenue from operations
)ther income

Unaudited Audited Unaudited Audited

7.34
4454. 76,58

7.52
36.45
710

268.41

31.00
3 Total Income (1+2) 61.78 84.1 0 43.84 299.41
A :XPENSES

=mployee benefit expenses
)epreciation.and amortization expenses
:inance Cost
Ither Exoenses

27.21
3.86
z-63

52.71

28.07
4.52
1.81

I J.6Z

zc.v I
0.37

59.14

103,67
1.83
1.85

zoo-Jo
Iotal exoenses 86.63 04.22 85.48 J/C./ |

5 rrofiil(loss) before items and tax (3-4) (24.85) {20"12) (41.64 (74,3o)

Iax expense:

il) Current tax
'2) Deferred tax (5.301 (0.41 {0.34 (0,941

'let Profit / (Loss) from ordinary activities after iax (5-6) (30.:15 (20.53 (41 3A (75.24
-xtraordinarv items (net of taxes)
{et Profit / (Loss) for the period (7-B) (30.15 (20.531 G1.34 (75.24

IU Other Com prehensive (l-oss)/l ncome
A ltems that wilt not be rectassified to profit or loss
(1) Actuarial gains and losses on defined.benefit plans (net oftaxes)
(2).lncorne lax relating to items ihat will not be reclassified to profit or loss

0.15
0.04

0.13
0.03

0.15
(o.04

0.58
0.15

11 Total Comprehensive Income / (Loss).for the period (9+10) (29.96 (20.37 @1 19 (74.51
12 aid-up Equitv Capitat (Face Value of Rs:10/- oer.share) 790.V7 790.77 790.77 790.77
13 Reserve Excludinq Revaluation Reserve 1.225.10

14
Earning Per Share- (before Extraordinary items) (of Rs.10/. each) (no
annualized)
(1) Basic

(2) Diluted

(0.38

(0.38

(0.26)

(0 26)

(0.52

(0.52

(0.e5)

(0.95)

15
Earning Per Share.(after Extraordinary items) (of Rs.10/. each) (no
annualized)
(1) Basic
(2) Diluted

(0:38)
(0.38)

(0.26)
(0,26)

(0.52

@.52

/n 06l

(0.951

See accompanying notes to the financial statements

Notes:
1 The above financial results were reviewed by the Audit Committee and have been approved by the Board of Directors at i

on 13th August, 2019

2 Since the students intake is once in a year, the results of any quarter may not be truly indicative of quarter to quarter/ ann
3 The Company iS presently operating in a single segment of vocational education in Media, Entertainment and Sports Man

therefore reporting of segment wise information as per Ind AS . 108 Segment Reporting is not appficable.
4 No pibvision.for irhpairment of the investments in its whglly owne.d subsidiary - EMDI (Overseas) FZ LLC hbs been made

' results, as the management is expecting the positive trends in the results of the subsidiary on going concern basis.

5 The Company has adopted Ind As 1 16 "Leases" effective April 1 , 201 9 (transition date) using modified retrospdctive appr

. adjusting the opening retained earhings as at April 1;.2D19. Accordingly company is not required to restate the comparal
for the year and quarter ended March 3'1, 201 9 and quarter ended June 30, 201B.The effect of adoption of this siandard c

any material impact bn the reaiined earnings as atApril 1,2019, earning per share and on the financial results of the currl
ended 30 June,20'19 and has been appropriirtely dealt in this results.

6 These financial results have been prepared in accordance with the Companies (lndian Accounting Standard) Rules, 2015
under Section 133 of the Companies Act, 2013. The date of transition to Ind AS is 1st April, 2016. These results have be€

accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read wit

dated 5th July, 2016.

7 Previous period figures have been regrouped/recast wherever necessary to make them comparable.

Place: Mumbai
Date:13.08.2019
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R. T. JRIN 6t Co.
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to Bate ,

Financial Flesults of the Company Fursuant to the Regulafion 33 of the S{BI {fuisting I

obtigationsandDisclosureRequirexnents}R'egu[ations,201s l

i

To the Board of Directors of Greycells Education Limited,

l. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results

of Greycells Education Limited. ("the Parent") and its subsidiary ( the Parent End its

subsidiary referred to as the "Group") for the quarter ended 3Oth June, 2019 ("the Statepnent")

being submitted by the Parent pursuant to the requirement of Regulation 33 of thE SEBI

(Listing Obligations and Disclosure Requirements) Regulations,2015 as amended. Atlention

is drawn to the fact that the consolidated figures for the corresponding quarter endpd 30th

June 2018 as reported in these financial results have been approved by the Parent's Bpard of

Directors, but have not been subjected to review.

Z. This Statement, which is the responsibility of the Parent's Management and hap been

approved by the Parent's Board of Directors, has been prepared in accordance rlith the

recognition and measurement principles laid down in Indian Accounting Standprd 34

,,Interim Financial Reporting" ('lnd AS 34"), prescribed under section 133 of the Co#pPanies"Interim Financial Reporting" ('lnd AS 34"), prescribed under sectlon IJJ oI tne Uon|panles

Act,2013,and other Accounting Principles generally accepted in India. Our responsipilitV is

to express a conclusion on the Statement based on our review'

3. We conducted our review of the Statement in accordance with the Standard on view

Engagement (SRE) 2410, "Review of interim financial information by

independent auditor of the entity" issued by the Institute of Chartered Accountants India.

A review of interim financial information consists of making inquiries, primarily of

responsible for financial and accounting matters, and applying analytical and other

procedures. A review is substantially less in scope than an audit conducted in

with Standards on Auditing and consequently does not enable us to obtain assurance

would become aware of all significant matters that might be identified in a

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEB

Regulation 33(8) of the Listing Regulation, 2015, to the extent applicable.

No impairment testing has been done by the management to the goodwill art

consolidation and hence, we arc unable to comment whether any such im

provisioning is required.
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a. T. JRIN & (o.
" CHAHTERED ACCOUNTANTS

5.

6.

Thestatementalsoincludestheresultsofthefollowingentity:
1) EMDI (Overseas) FZLLC-'

Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration ofthe review reports ofthe other auditors referre

paragraph 7 below, nothing has come to our attention that causes us to believe tl

accompanying statement of consolidated unaudited financial results prepared in acco
.:,.1

with the recognition and measurement principles laid down in the aforesaid

Accounting standards and other accounting principles generally accepted in India'
I +1,

disclosed the information required to be disclosed in tenns of Regulation 33 of the

(Listing obligations and Disclosure Requirements) Regulations ,2015 as amended inc

the manner in which it is to be disclosed, or that it contains any material misstatement'

We did not review the interim financial statements of EMDI (Overseas) FZ LLC- sub

included in the consolidated unaudited financial results, whose total revenuesllns'

Lacs, total net loss aftertax of Rs.3.51 Lacs and total comprehensive income of Rs' I

the quarter ended 30th June ,2019 andas considered in the consolidated unaudited fi

results. These interim financial statements have been reviewed by other auditors

reports have been furnished to us by the Management and our conclusion on the Statet

so far as it relates to the amounts and disclosures included in respect of these subsi

associates and joint ventutes, is based solely on the reports of the other auditors i

procedures performed by us as stated in paragraph 3 above'
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For A. T. Jain & Co'

Chartered Accountants

FBAI 103886Wt)\
WW

S.T. Jain

Partner
Membership No: 33809

Place: Mumbai
Date: 13th August, 2019

UDIN: 1 9033809AAAADF3445
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GREYCELLS EDUCATION LIMITED
Reqd. Office : 301. 3rd Floor. Svmphonv. Nehru Road, Vile Parle - East. Mumbai - 400 057

CIN NO: L65910MH1983P1C030838 Website: www.greycellsltd,com
Email lD:companysecretary@greycellsltd.com Contact No 022-2663 6362

TED F (ESULTS FOR THE QUARTER ENDED 3OTH JUNE
Rs. In lakhs, (except share and per share data, unless se stated

'Sr
No.

Particulars
Quarter ended Year ended

30th June,
2019

31st March,
2019

30th June,
2018

31st March,
2019

1

2

Revenue from operations
Sther income

Unaudited Audited unaudited Audited
135.84

7.93
toz-24

4 4n
127.82

9.96

575.17

29.57
Totallncome (1+2) 143.77 163.34 137.78 6;A4.74

EXPENSES

Employee benefit expenses
Depreciation and amortization expenses

Finance Cost

Other expenses

54.03
4.30
4.30

110.15

66.64

0.97

5.72

221.O1

59.78
0.78

14 1 .38

251:18
3,55

3./O

628.12

Total expenses 172.78 294.34 201 .94 888.61

ProfiV(loss) before share of profiV(loss) of joint ventures, exceptiona
item and tax (3-4) (29.01 (131 .00) (64:16 (283;87)

=xceotional 
ltems

ProfiU(Loss) before share of profiVloss of joint ventures and tax (5+6) (2e.01 (131:00) (64.16 (283.87)

I ax expense:
(1) Current tax
(2) Deferred tax (5.30 (0.41) Q.34 (0.e4)

Net Profit / (Loss) from ordinary activities after tax and before share o'

Profit / (Loss) of ioint vehtures (7-B))
(34.31 (131 .41) (63.82 (284.81)

10 Share of orofiU(loss) of associates and ioint ventures o-20

11 Net Profit / (Loss) for the period (1 0+1 1) (34.3X (131.41) (63.62 Q84.84,

IZ Other Comprehensive (Loss)/lncome
A ltems that will not be reclassified to profit or loss
(1) Actuarial gains and losses on defined benefit plans (net qftaxes)
(2) Changes in fair values of investment in equity carried at fair value
through OCI
(3) Net Changes in Fair Value of Investments
(4) Income tax relating to items that will not be reclassified to profit or

loss
B ltems that wilt be reclassified to profit or /oss
(1) Exchange differences on translation of foreign operations

(2) lncome tax rglating to items that will be reclassified t0 profit or loss

0"15

0.04

2.22

n {?

0.03

0.1 5

(0.041

I-i
nzol","I

1

0:58

0,15

4.91

Total Conrprehensive lncome / (Loss) for the period (12+13) (31.901 (125.50" \oz. I z (279.17

14 ]aid-up Equitv Capital (Face Value of Rs.1 0/- per share). 794.77 790.77 790.77 790.77

15 leserve Excludinq Revaluation Reserve 1J29.44

16
iarning Per Share (before Extraqrdinary items)(of Rs.10/- each) (no1

lnnualized)

:1) Basic

Z) Oitrt"O

(0.43
(0.43

(1.66)

(1.66)

I

I

\U.OU,l (3.60)

(3.60)

17
Earning Per Share (after Extraordinary itemsxof Rs.10/- each)
(not annualized)
(1) Basic
(2) Diluted

(0.43)
(0.43)

(1.66)
(1.66) r/n an\

(3.60)
(3.60)

See accompanying notes to the financial statements
Notes: i

1 The above financial results were reviewed by the Audit Committee and have been approved by the Board of Direciors a!

on 13th August, 2019 
;

2 Since the students intake is once in a year, the results of any quarter may not be truly indicative of quarter to quarter/ anll

. performance. I

tl

3 The consolidated results include the wholly owned subsidiary - EMDI (Overseas) FZLLC,whose results have been conJ

Ind AS 110.
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These financial results have,been prepared in accordance with the Companies (lndian Accounting Standard) Rules 20151, (lnd AS)
prescribed under Section 133 of the Companies Act,2013. The date of transition to Ind AS is '1st Aprjl, 2016. These reslrts have been
prepared in accordance with Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, Q015 read with
SEBI circular dated 5th July, 2016.

The Company has adopted Ind As. 116 "Leases" effective April 1, 2019 (transition date) using modified retrospective by
adjusting the opening retained earnings as at April 1,2019. Accofdingly company is not required to restate the information

not have
quaner

for the year and quarter ended March 31 , 2019 and quarter ended June 30, 201 8.The effect of adoption of this standard
any material impact.on the reatined earnings as at April 1,2019, earning per share and on the financial results of the cu
ended 30 June,2019 and has been appropriately dealt in this results.

The financial result of the 100% subsidiary - EMDI (Overseas) FZ LLC is consolidated in the above.financial statement as a going
concern basis as the management is expecting the positive trends in the results of the subsidiary.

are the particulars of the on standalone basis) :

The Group is presently engaged in the business of vocational education in Media, Entertainment and Sports Management. The
Geographical segments have been identified as primary segment and reported as per Ind AS-108 Segment Reporting as below:

10 Previous period figures have been regrouped/ recast wherever necessaiy to make therx comparable.

Place: Mumbai
Date : 13.08.2019

,"ffi
Executive Director
DIN :03388771

Revenue from Operations
ProfiV(Loss) before tax

ProfiV(Loss) after iax

268.41

(74.30)

(75.24)

74.51)

30th June,
2019

Other Un-allocable expenditure net off un-allocable income

otaf ProfiV(Loss) before Tax

1 10.93

#r**%.
ffi{:l1j,g




